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Attendance
Executives

Yongxin Liang (John Bayar Liang)

(Present)

Division |
Irene

Mitra Yakubi

Qutian Yan (Gracie) (Not present)

Swara Patel (Present)
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Maelis Barre Division I Tamara El-Aydi (Present)
Ryan Tomlinson Arianna Teresa Foo
Tarwah Afrah (non-voting) Christopher Chavez Division 1l
(Present) Crystal Cheng (Joined at Vacant
3:06pm)
Executive Director: Michelle Melvin (Present) Division 1V
Nour Alideeb (non-voting) Mingyu Li Vacant
(Present) Mirza Aneeq Ahmed (Present)

Xinyu Tian (Not Present)

[#1. | CALL TO ORDER

Meeting called to order at 3:05 pm.

[ #2. [ LAND ACKNOWLEDGEMENT & EQUITY STATEMENT

[ #3. | APPROVAL OF THE AGENDA [

MOTION Moved: M. J. Carlos Seconded: M. Melvin
Be it resolved that the agenda be approved as presented.

VOTE

[ #4. | UTMSU AND BLIND DUCK AUDITED FINANCIAL STATEMENTS 2020-2021 |

MOTION Moved: W.Lai Seconded: G. Fu

Be it resolved the Erindale College Student Union (operating as UTMSU) and The Blind Duck audited
financial statements for fiscal year ending April 30, 2021 be added to the agenda for the Annual
General meeting of the Erindale College Students Union (operating as UTMSU) on Tuesday,
November 23, 2021.

Blind Duck Pub Audit: first two pages are Auditor’s reports, page 5 is the Income statement (overview
of what Blind Duck Pub had spent on), most of the year Blind Duck Pub was doing take-out due to
COVID-19 lockdown restrictions, numbers listed are less compared to the 2020 year, decrease in
wages and benefits from $200, 000 to $50, 000, received $135, 000 in Government assistance for
subsidizing wages, student levy increased to $120, 000, Blind Duck Pub made a profit because of
Government subsidies which is $58, 000. Page 3 is balance sheet; it increased a lot because of
Government subsidies and net access is higher because received a lot of funding which increased
from $72, 000 to $130, 000 in the Blind Duck Pub.

UTMSU Audit: first two pages are Auditor’s reports, page 3 is the Balance sheet of UTMSU; total
access increased $2 million at the end of the year. 2 major reasons why this is the case are because
Health and Dental plan premiums pay almost $1 million for June, July, August and second reason was
that the Student Center expense was low last year. At end of year, had $6 million in cash and $2.2
million for short-term investment.

Page 4 is for internally restricted funds. One is the Wheelchair Accessibility Fund (WAF) from UTSU
which gave us $5000 restricted use for Student Center Wheelchair Accessibility. Health and Dental
Plan did well this year so total amount increased. Look at Note 8 to see details.

Page 5 is Income Statement. $1.8 million access of revenue over the expenditure for the year. Page
11 is Schedule A, which tells you how much revenue came from different activities and expenditures.
Schedule B is Student Centre Schedule. Schedule C: other expenses increased a lot because last
year, gave a lot of gift cards to students, amounting to almost $30,000. Schedule D: Academic
Societies, no grants and awards because fee is given by the University of Toronto but will count this
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fee for 2021/2022 fiscal year. Schedule E: no students last year so expenditure was less compared to
2020. Schedule F: Blind Duck Pub sales were low because of COVID-19 Restriction and had a loss.
Overall, audit looks different compared to previous years due to COVID-19.

VOTE

| #5. | APPROVAL OF AGM AGENDA

MOTION Moved: M.Yakubi Seconded: M. J. Carlos

Be it resolved that the 2021 AGM Agenda (Appendix C) be approved as presented.

N. Alideeb: motivated that deadline for members to submit motions was on Friday. Mitra did not
receive any motions. This agenda is standard; we go through Approval of the Agenda, audits,

recommendation for auditor, executive report overview of last 12 months, and other businesses. So,
that is what is in Appendix C.

VOTE

[#6. | AUDITOR RECOMMENDATION FOR 2022 FINANCIAL STATEMENTS

MOTION Moved: W. Lai Seconded: I. He

Be it resolved that Yale PGC be appointed as the external auditors for the Erindale College Students
Union (Operating as the UTMSU) and the Blind Duck for the fiscal year ending April 30, 2022.

W. Lai: motivated that UTMSU gets auditor to review our Financial Statements. We have been with an
auditor for 2 years and wants us to recommend that we use them for 2021/ 2022 fiscal year.

N. Alideeb: UTMSU did a Request for Proposal (RFP) and received a number of different proposals
from different auditors. And, based on scope of what we’re looking to get done, this was the best
auditor. Usually, they recommend after 7 years to change auditor, so we are on track.

VOTE

[ #7. | UPCOMING EVENTS

e Annual General Meeting Registration and Proxy collection - Wednesday, November
10 at 9AM to Wednesday, November 17 at 5PM
e Annual General Meeting - Tuesday, November 23, 2021 from 5PM-7PM

[#8. | OTHER BUSINESS

None

[#9. | ADJOURNMENT

MOTION Moved: M. J. Carlos Seconded: M. Melvin
Be it resolved that the meeting be adjourned at 3:35pm.

VOTE

VALIDATION
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MITRA YAKUBI
PRESIDENT

November 8 , 2021
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